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XX & M E"
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831

A

This report is furnished by Central Business Information Limited in STRICT

CONFIDENCE at your request for your exclusive use. While reasonableffort has

been taken to ensure accuracy, Central Business Information Limited does not
guarantee the correctness of this report and shall not be liable for any loss or
injury caused by the neglect or other act or failure to act on the part of said
company and/or its agents in proceeding, collecting or communicating any
information. This report is used solely for your use and no part of the report
shall be disclosed to any third party. Copyright by Central Business Information

Limited. All rights reserv ed.
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CB

VERIFICATION

Inquiry Information

Result of Verification

0 Chinese Nan® XX @ M E" Correct

0 English Namé® XX OPTICAL & ELECTRONIC CO., LTD. Correct

0 Address in Chines2 VY 34 XXX Correct

0 Telephone Numbér 0377-63152XXX Correct

0 Contact Perstd) XX Correct—Note1
0 Emaild mail@xxopticalcom.cn Correct

0 Note10 XX is confirmed ashe Subjects legal representative and chairman.
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EXECUTIVE SUMMARY

o o

o

CBI Business N®
CCRIO

Credit Ratin®
Chinese Nan®@
Business Addre€s

Date of Registratiod

Legal Forn®

Listed or No©®

Main Exchang®

National Organization Code
sico

NACE Cod®

ICNEAO

Registered Capitél

Sales Incom®

Total Profi®

Total Asset®
Sharehol der "’ s
Legal Representatig

B201003B000
831 Risk: Very Low
A
XX & M E
Mo 3 M XXX

XXX South Industrial Road, Nanyang, lHan Province
19954-5

Chineseforeign equity joint venture stodknited company(listed)

Yes

Shenzhen Stock Exchang8tock Code00XXXX)

2XX417XX0

3827 Optical instruments and lenses
C26.7.0 Manufacture of optical instruments
4141 Manufacture obptical instruments

RMB 199,240000.00

RMB 707,727280.00(2014)

RMB 13,076890.00(2014)

RMB 762,783480.00(as at2014-12-31)

RMB 510,599570.00(as at2014-12-31)
XX Zhang XX

0 Employee® Around2,100

o ImportExport Righ©® Yes

® Main Busines® Manufacture and sales of optical components.
d Financial Yea® Year2012,2013,2014

)

)

Public Record®

Trade Commen@

21/F., W Sqaure, 318 Hennessy Road, Wanchai, Hong Kong  Tel: (852) 2542 2199  Fax: (852) 2541 8885

2 Cases

2 Records

Page3 of 41

Central Business Information Limited



CB

CONTACT INFORMATION

)
d
)

)

Chinese Nan®@
English Namé&
Address in Chines®
City/District/Countyd
Province&
Nationality®
Address in Englis®
City/District/Countyd
Province®
Nationality®

Postal Cod®
Telephon®

Sourc®
Mobile Phon®
FaxO
Website&d
E-mail®
Weibad
WeCha©®

XX m  F
XX OPTICAL & ELECTRONICCO., LTD.
Y 3M XXX

T
XXX South Industry RoadNany ang,
Nanyang

He' nan

China

473XXX

037763152XXX Main Exchange
037763162XXX Finance Department

Industrial and commercial information

135XXX77XX0 XX Zhang XX

037763167 XXX
http://www.xxoptical.com.cn

mail@xxopticalcom.cn

WWW.Weib0o.Com/XXXXXX

**("{‘)

d General enquir®

Commonly used
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REGISTRATION INFORMATON WITH CHANGES

O Registration Information ®

® Uniform Social Credit Cod®
O Registration Numb&

0 Registration Agendd

O Chinese Nam@

0 Registered Addre€s

0 Date of Incorporatiod
0 Legal Forn®

0 Registered Capit@l

o Total Investmer®

0 Legal Representati@

O Business Scofi2

d Conditior®
O Operation Period

d AnnualRepord

XXXX 635789456 XXXX
41000040001 XXXX
Henan Administratiorfior Industry and Commerce
XX & M E
M 9 3 M XXX
XXX South Industrial Road, Nanyang, 'lHan Province
19954-5
Chineseforeign equity joint venture stodknited company(listed)
RMB 199,240000.00
RMB 350,000000.00
XX Zhang Xx
® paw Tao aw aw aw ao n i

ap

c
(<7

a FA

Research and Development, production, sales with after saléseseof optical parts, optical coatin
products, photeensitive resistancéens, light engine, optical auxiliary materials, and optical instruments
Incorporated

Long Term

The 204 annual report has besnobmitted

® Shareholding Structure®

(Unit: RMB '000)

Name Subscription Shares (%)

T XX 3 E 168,045.042 84.35%

China XX Industrial Group Corporation

ap

XXXX

K E® 26,713.960 13.41%

XXXX A sset Management Co., Ltd
Y XX® n K E" 3,760.848 1.89%

Nanyang XX Optoelectroni:$truments Co., Ltd.

X Chen Sheny 207.800 0.10%

v X7 HeXjun 182.250 0.09%

X Chen Xgiang 182.100 0.09%

X' Wu Xxian 148.000 0.07%
Total 199,240.000 100.00%

Note: Adjustments will be made on the above shares of the shareholder(s) if the result of the calculation is found indivisibl
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O Noted Regarding the information of shareholders:

1. The Subject was a listempany with frequent changes of shareholders, the shareholder informalf
AIC was backup only, it may be incomplete and not updated. Therefore, the shareholding strug
provided was based on the latest announcement or annual report;

2. The above shahelder information was based on the listed ameemenit 2015 Half Year Annual Repdrt||

released odun 30, 201%rom the Subject.
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® Changes of Registered Capit&) (Unit ’000)
Date Registered Capital Currency
19%-4-5 51,430.00 RMB
20048-3 121,116.D RMB
2006-9-14 141,116.70 RMB
20066-24 149,240.00 RMB
2010-6-30 199,240.00 RMB
d Changes of Shareholdei® Uni t: RMB’ 000
Date Name Subscripion Shares
1995-4-5 M XX n A 33,43000 65%
HenanXX Optoelectronic Instruments
Factory
XX & ‘EY BVI 18,00000 35%
XX Optics Co., Ltd.
20048-3 v XXX E 77017.60 63.5%%
HenanXXX Group Co., Ltd.
XX & B 12,860.00 10.62%
BVI XX Optics Co., Ltd.
XXXX ™ K ET XXXX 12,000.00 9.91%
Asset Management Co., Ltd
XX¥ 3 U] 11,013.10 9.09%
Japan XX Properties Corporation
XX E 5,960.50 4.93%
H.K. XX International Co., Ltd.
XX IE; 1,200.00 0.99%
Hong Kong XX Co., Ltd.
v XX @ n K E" 1,056.50 0.87%

Nanyang XX Optoelectroniastruments

Co., Ltd.
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2006-9-14 T XX 3 ES 77,01760 54.58%
China XX Industrial Group Corporation
XXXX ™ K E® XXXX
Asset Management Co., Ltd 25,260.00 17.90%
XX - =4
Japan XX (Hong Kong) Co., Ltd. 16,247.60 11.51%
XXX @ w
XXX Sano Grporatiin 14,600.00 10.35%
XX E
H.K. XX International Co., Ltd. 4,435.00 3.14%
Y XX & N K E
Nanyang XX Optoelectronic 3,556.50 2.52%
Instruments Co., Ltd.
2006:6-24 T XX 3 E* 81,465.20 54.58%
China XX Industial Group Corporation
XXXX ¥ K E
XXXX Asset Management Co., Ltd 26,714.00 17.90%
XX - E"
Japan XX (Hong Kong) Co., Ltd. 17,177.50 11.51%
XXX @ W
XXX Sano Mrporation 15,446.40 10.3%%
XX E"
H.K. XX International Co., Ltd. 4,686.10 3.1%%
Y XX & 1N K EX
Nanyang XX Optoelectronic 3,760.80 2.5%%
Instruments Co., Ltd.
2007-12-3 T XX 3 ES 168,045.042 84.3%
China XX Industrial Group Corporation
XXXX ¥ K E
XXXX Asset Management Co., Ltd 26,713.960 13.41%
Y XX N K EX
Nanyang XX Optoelectronigxstruments 3,760.848 1.89%
Co., Ltd.
X Chen Shengx
v X He Xjun 207.800 0.10%
X Chen Xgiang 182.250 0.09%
X' Wu Xxian 182.100 0.09%
148.000 0.07%
Page8 of 41

Central Business Information Limited

21/F., W Sqaure, 318 Hennessy Road, Wanchai, Hong Kong  Tel: (852) 2542 2199  Fax: (852) 2541 8885



CB

O Noted Regarding the changes of shareholders:

3. The Sulect was a listed company with frequent changes of shareholders, the shareholder inforn
AIC was backup only, it may be incomplete and not updated. Therefore, the shareholding strug
provided was based on the latest announcement or annugj repo

4. The above shareholder information was based on the listed annouricetf&btHalf Year Annual Repdrt

released odun 30, 201%rom the Subject.

d Changes of Total Investmer® (Unit "000)
Date Total Investment Currency
19%-4-5 100,000,000.00 RMB
20048-3 200,000,000.00 RMB
2009-1-2 350,000,000.00 RMB

® Changes of Legal Forn®

Date Legal Form
19954-5 Chineseforeign equity joint venturenterprise
20066-24 Chineseforeign equity joint venture stodkmited company(unlisted)
200712-3 Chineseforeign equity joint venture stodkmited company(listed)

® Changes of Nam®

Date Name

19%-4-5 v XX® E”
Nanyang XX Optical & Electronic Co., Ltd.

2006-6-24 XX ™ E
XX Optical & ElectronicCo., Ltd.

® Changes of Legal Representativ@

Date Name
19%-4-5 X Ge Dex
199511-11 X Wang Xshan
19975-15 X LiXgiao
20034-4 X Li Shengx
20059-14 XX Zhang Xx

® Changes of Registered Addre$s

Date Address
19%-4-5 M M XX X~

No. X, XX Road, Nanyang, Hean Province

20048-3 Moo 3 M XXX
XXX South Industrial Road, Nanyang, 'lHan Province
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® Changes of Business Scofie

Date Details

19%-4-5 ®  pAY a ba Ta i F
Design,Research and Development, production, sales with after sales services of opticghparsnsitive

resistane and related products

2004-8-3 @ Paw® ao ao ao ao ag n 17" 0a
“a F
Research and Development, production, sales with after sales services of optical parts, optical coating p

photasensitive resistancéens, light engine, optitauxiliary materials, and optical instruments.

® Changes of Operation Perio®

Date Duration
19%-4-5 19954-5t0 20254-4
2007-12-3 Long Term
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® Changes ofkey Managemen®

Date Name
19954-5 Chairman X GeDex
Director XX Chen XX, XX Wang XX, XX Huang XX
Supervisor XX He XX
199511-11 Chairman X Wang XShan
Director XX Chen XX, XX Wang XX, XX Huang XX
Supervisor XX He XX
19975-15 Chairman X LiXqgiao
Director XX Chen XX, XX Wang XX, XX Li XX
Supervisor XX He XX
20034-4 Charman X Li Shengx
Director XX Chen XX, XX Wang XX, XX Li XX
Supervisor XX He XX
20059-14 Chairman XX Zhang XX
Director XX Chen XX, XX Wang XX, XX Li XX
Supervisor XX He XX
2007-12-3 Chairman XX Zhang XX
Director
andgeneralmanager X Wang TianX
Director X, Wang Xliang, X Zuoyue X, X ¥ X Xiaoyong,

Individual Director

Secretary of theoard

Deputy General Manager

andCFO

Supervisor

X Xiao LianX, XX N

X Gao Xfu,
Guo Xli, X
ChunX

XX Zhuofu

X Zhou ChunX, X Xuan X, X

Li Xchao,

X & Zhang Xdang

X Zhang Xmin

X Chen LuX,

Xu Xmh

% X Wei KeX,

X Wang JianX, X Li

X Han Xen, X
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DIRECTORS & MANAGERS

® Board of DirectorsO

Name Position Gender  Year of Birth Age Marital Status Education
XX Chairman Male 1967-*** 48 Marriage Postgraduate, Senior Engineer
Zhang XX
X Director and General Male 1967-*** 48 Marriage Postgraduate, Senior Engineer
Wang TianX Manager
X, Director Male 1966-*** 49 Marriage Undergraduate, Senior Economis
Wang Xliang
X Director Female 1961-*** 54 Marriage PostgraduateSenior Engineer
Zuo YueX
X W Director Male 1970-*** 45 Marriage Postgraduate, Senior Engineer
X Xiaoyong
X Director Male 1968-*** 47 Marriage Undergraduate
Xiao LianX
XX N Director Male 19571 -*** 64 Marriage Undergraduate
XX Zhuofu
X a Secretary Male 1965-*** 50 Marriage UndergraduateRolitical engineer
Zhang Xdang
d Board of Supervisor$)
Name Position Gender  Year of Birth Age Marital Status Education
X Supervisor Female 1968-*** 47 Marriage Undergraduate
Chen LuX
QX Supervisor Male 1967-*** 48 Marriage Undergraduate
Wei KeX
X Supervisor Male 1967-*** 48 Marriage College, Intermediate Economist
Han Xen
X Supervisor Male 1968-*** 47 Marriage UndergraduateSenior Engineer
Xu Xmin

Central Business Information Limited
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d Other Managemen®

Name Position Gender Year of Birth Age Marital Status Education
X Independent Director Male b 47 Marriage Undergradate, CPA, CPV and
Gao Xfu CTA
X Independent Director Male Fkk 45 Marriage PhD, professor
Zhou ChunX
X Independent Director Male Fkk 53 Marriage Postgraduate
Xuan X
X Independent Director Male Fkk 40 Marriage Postgraduate
Guo Xli
X Deputy General Male ok 46 Marriage Undergraduate, Researcher anc
Li Xchao Manager Senior Engineer
X Deputy General Male kk 42 Marriage Undergraduate, Economist
Wang JianX Manager
X Deputy General Female kk 47 Marriage Undergraduate, Researcher anc
Li ChunX Manager Senior Engineer
X Zhang Deputy General Male ok 47 Marriage Undergraduate, Accountant
Xmin Manager an€CFO
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0 Legal Representativé®

o Named XX Zhang XX

d CBlI Individual No©O 120100317@1

0 Gende® Male

0 Date of BirttD ok

0 Aged 48 Accurate

0 Dutie®d Chairman

0 Educatio® Postgraduatesenior Engineer

0 Responsibilitie® Operation and management

0 Qualification® N/A

0 PositiorD N/A

o Join Dat® 19%-4-5

o Daily Operatio® Yes

d Founde® No

0 Industry Experiend® Over 15 years

© Managing Experienca Over B years

® Means of Promotic® Assigned by shareholders

® Working Experienc® Name ofOrganization Condition Shareholders  Legal Duties

Representative
T XX 3 E Incorporated  Yes Yes Chairman
China XX Industrial Group and General
Corporation Manager
XX E Incorporated  No Yes Chairman
Shanghai XX Co., Ltd.
XX ES Incorporated  Yes Yes Chairman
Beijing XX Co., Ltd.
XX E Incorporated No No Director
ShenzherXX Co., Ltd.
K XX ES Incorporated No No Director

Guangdong{X Co., Ltd.
XX @ M E Incorporated  No Yes Chairman
XX OPTICAL & ELECTRONIC
CO., LTD.

0 Litigation Record® N/A

d Media Record® N/A

0 Detrimental Recor@ N/A
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STAFF AND ORGANIZATION STRUCTURE

d Number of Employed3 2,100 Approximation
including Managerial Staff 20

Technicians 120

Sales Officers 220
® Temporary EmployesO None
O Retired
0 Personnel Qualit) Good
d Work Efficiencyd Normal
® Employment pla® None
o NoteO The responsibility of the SubjéstRetiree fund has bedransferredto the local Department dfabor and

Social SecurityThe Subject is not responsible for Retiree fund.

Board of Directors

Board of Supervisors
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CB

QUALIFICATION & AUTHENICATION

® Import -Export License®

0 ImportExportRight® Yes
o Date of ApprovaD 1995
0 Approved BYD v F 41 Henan Provincial Bureau of Commerce

0 Customs Registration Numligr 4116930190

O Registration Agend) ZhengzhouCustoms

O Business Categofy Import and export consignee/consignor
® Customs RatinQ Senior Authentication Enterprise

0 Line of Busines® Production ofGlass

O Registered Dat@ 19%-7-7

0 Valid Dated 20167-31

Cudoms ratings are defined bslow.

Customs Rating Description

Senior Authentication Enterprise ) .
o ) Convenience management procedures are suitable for customs clearance
General Authentication Enterprise

General Credit Enterprise Normal management procedusge suitable for customs clearance
Unreliable Enterprise Strict management procedures are suitable for customs clearance
o BrandsO
0 Brands Possess@d o Popularityd
AA Optical Components High

® Major Trademarks O

0 Named AA
O Registration Numb& X364X14
0 Clas®© 9

0 Major PatentsO

O Total Patent® 0

® Major Qualifications O

Name Number Date
** QOptical Qualifications 3356+ 2014*-*
** Optical Qualifications 2212%** 2014*-*
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d Major CertificatesO

Certificates No. Certificates standards Certificates Scope Valid Date
D6445** GB/T28001:2001 34 2019-*-*
Occupational Healthnd Occupational Healtt*
Safety Management
Certificate
A3652** 1ISO9001:2000 Quality rorx 2019-*-*
Management System Quality Managemerit*
Certificate
| Srek sekok 1ISO14001:2004 ** Environmental 2019-*-*

Environmental Managemen

Systems

Managemerift*

Note: The report provides five valid trademarks, patents, qualifications and certification records.

For additional retroactive, please contact China Company Search Division by email ChinaCo@cbil.com.hk.

PRODUCTION & OP ERATION

® Main Busines®©®

0 National Organization Code ~ 2XX417XX0

o SIcO 3827
® NACE Cod® C26.7.0
o ICNEAO 4141

Optical instruments and lenses
Manufacture of optical instruments

Manufacture of optical instruments

0 Listed or No©®

0 Main Exchang®

O Business Natuf@

O Main Busines®

Yes
Shenzhen StocExchanggStock Code00XXXX)
Producer

Manufacture and sales of optical components.

d Products / Service®

Name Capacity

Opticalcomponents.

1,500,00Qpieces / month

d Sourcingd

o Domesti©

d Name of Product®

o Origingd
o Supplier®

0 Payment Metho®
0 Collection Metho®

60%

Glass in strips, etc.

Chengdu and Wuhan, etc.
XX & M ES

Chengdu XXOptical & Electronic Co., Ltd.
XX OH M ES

Hubei XXguang Information Materials Co., Ltd.

T

3 months
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® Oversea®
® Name of Productd

Origingd

or

o Supplier®

40%

Materials for optical processing

Japan

XX™ 3 w

Japan XX Properties Corporation

0 Verifier Positior®
0 Telephon®
0 Date of Intervievd

® Comment®

Sales Manager
028 XXX 57XX0
2015-12-9

Positive

o Payment Metho® T
0 Collection Metho® 60days
® Comments of Supplier®
0 Named XX & M 'E®  Chengdu XXOptical & Electronic Cq.Ltd.
o Typed Producer
0 ProdwtsO Glass in strips, etc.

o NoteO The cooperation is steady as the Subject has not owed any payments.

0 Named XX ®H M 'E”  Hubei XXguang Information Materials Co., Ltd.
0 Typed Producer

0 ProdwctsO Glass in strips, etc.

o Verifier Positior®
0 Telephon®
o Date of Intervievd
® Comment®

o NoteO

Supervisor of Sales Department

027-XXX16XX8
2015-12-9

Positive

The moperation is steady as the Subject has not owed any payments.

21/F., W Sqaure, 318 Hennessy Road, Wanchai, Hong Kong  Tel: (852) 2542 2199  Fax: (852) 2541 8885
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0 Sale®
0 Domesti® 30%
® Name of Product® Lens, prisms, coatingsdoptical auxiliary materials, etc.
o Origingd All over China
d Customer® XX 'E” XX Zhuhai Co., Ltd.
XX & 'E®  SuzhouXX Taike Co., Ltd.
v XX 'E®  Henan XX Optical Group Co., Ltd.
v XX@® n kK 'EY  Nanyang XX Optical and Electronic Equipment Co., Ltd.

0 Payment Method T
0 Collection Metho® 60days
0 Oversea® 70%
© Name of Products Lens, prisms, coatingsdoptical auxiliary materials, etc.
0 Origingd JapanUSA, GermanyKorea,ChinaHong KongandChinaTaiwan, etc.
o Customer® Epson, Canon, Saung, Zeiss, Sony, Fuji, Shaapdsanyo, etc.
0 Payment Method TIT
0 Collection Metho® 60days
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® Office / Production AddresD

0 Addres®

0 Descriptior
o Build Time®

0 Coverag®

0 Floorag®

0 Usag®

O Property Typ®
d Ownershi®

0 Reality Phot®

o NoteO

o Structur®

O Floorsd

O Appearanc®
o LocatiorO

o Mortgage

d Insuranc®

o Descriptionof Locatior®

M 9 3 M XXX
XXX South Industrial Road, Nanyang, 'lHan Province
Industrial District
Around 1990
60,555.50square meters
40,00Q000 sjuare meters
Office and poduction plat
Office

Lease

The above photo was obtained from the Internet through professional search, analysis and s¢
However, integrity, authenticity and timeliness of the photo is not guaranteed.

If necessary, please contact us for site investigation to provide the current and specific enviro
information.

Brick and Concrete

15floors

Normal

Normal

No

Yes

The Subject’'s offi ce huidsngofanindustial pack The envimmmenit is gbedp
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d Facilities and Equipmen©

d NoteO

No relevant information was obtained durthginvestigation.

FINANCE

O Balance Shedd

(Unit: RMB’ 00 0)

Asset

2014-12-31

201312-31

201212-31

Cash on Hand

140,346.9:

Transaction Monetary Asseshort term investment)

Notes Receivable
Account Receivable
Account Prepaid
Dividend Receivable
Interest Receivable
SubsidiesReceivable

Other Receivables

Receivables from Affiated Companies

Inventories

Including : Expendable Biological Assets

Deferred Expenses
Non-current Assets
(expire in one year)
Other Current Assets
Total Current Assets

Export Rebates Receivable

Net Current Asset Losses In Suspense

Financial Assets Available for Sale

Held-Investment Due
Long-term Equity Investment
Longterm Bond Investment
Total Long-term Investment
Investment Real Estate
Original Valueof Fixed Assets
AccumulatedDepreciation
Net Fixed Assets/Fixed Assets
Impairment of Fixed Assets
Constructiorin-progress
EngineeringMaterial

Disposal of Fixed Assets
Productive Living Assets

Oil and Gas Assets

Total Fixed Assets

25,961.5¢
199,366.4"
7,850.71

910.88

77,500.1(

2,120.7¢
454,057.4(

288,712.3¢

2,782.7¢

291,495.1«
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116,814.8:

8,850.0C
205,079.0¢
4,621.81

1,452.7¢

71,697.21

408,515.7:

322,902.5°

653.7¢

323,556.3¢

123,671.3°

162,395.5¢

9,712.7C

857.3¢

78,186.71

374823.81

338,922.4.

3,004.3¢

341,926.7¢
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Net Lossof Fixed Assets In Suspense

Intangible Assets 10,814.5¢ 11,178.2:% 11,675.3(

Development Expaditure

Goodwill

Longterm Account Receivable

Longterm Deferred Expenses

Deferred Income Tax Assets 4,567.8¢ 3,671.3¢ 3,006.6€

DeferredAssets Debits

Other Noncurrent Assets 1,848.5(

Total Intangible Assets and Other Assets 17,23.94 14,849.5¢ 14,681.9¢

Total Non-current Assets 308,726.0¢ 338,405.9: 356,608.7¢

Total Assets 762,783.4¢ 746,921.6: 731,432.5¢

Liabilities and Equities 2014-12-31 201312-31 201212-31

Shortterm Loans 70,000.0¢ 70,000.0( 70,000.0(

Transactional Fiancial Liabilities

Notes Payable

Account Payable 106,018.2: 103,366.7" 94,231.4¢

Receipts in Advance 3,036.07 1,218.07 1,625.9¢

Wages Payable 3,285.0¢ 3,093.5C 2,837.12

WelfarePayable

Tax Payable 1,932.2¢ 797.22 194.18

Interest Payable

Dividend Payable

Other Account Payables 7,330.9¢ 4,070.0¢ 4,758.62

Other Levies Payable

Payables from Affiliated Companies

Withholding Expenses

Estimated Liabilities

Non current Liabilities (due within one year) 1,061.97 50,000.0(

Other Current Liabilities

Total Current Liabilities 192,664.5: 232,545.6: 173,647.3:

Long-term Loans 50,000.0( 50,000.0(

Bond Payable

Longrterm Account Payables 9,519.4( 11,643.3¢ 12,633.6¢

Special Account Payables

Estimated Liabilities

Deferred Income Tax Liabilities 1,330.0¢

Deferred Tax Credits

Other Nonrcurrent Liabilities

Total Non-current Liabilities 59,519.4( 12,973.3¢ 62,633.6¢

Total Liabilities 252,183.9: 245,518.9¢ 236,280.9¢
199,240.0( 199,240.0( 199,240.0(

Capital Stock
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Capital Reserves

Surplus Reserves

Retained Profits

Minus: Treasury Stock

Converted Difference in Foreign Currency Statemer
Other

Shaa ehol dersé Equity ass
(or Sharehol dersd equit
Mi nority Sharehol der s’
Total Shareholdersd Equ
Total Liabilitiesityand S

185,145.2:
16,622.1¢
109,592.2:

510,599.5°

510,599.5°
762,783.4¢

185,145.2:
15,246.6¢
100,400.9¢

500,032.8°

1,369.8(
501,402.6°
746,921.6:

185,145.2¢
14,208.7¢
94,446.8¢

493,040.8°

2,110.7C
495,151.5°
731,432.5¢

Central Business Information Limited

21/F., W Sqaure, 318 Hennessy Road, Wanchai, Hong Kong  Tel: (852) 2542 2199  Fax: (852) 2541 8885
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® Income Statemen®

(Unit:RMB* 000)

2014 2013 2012
Operation Income 707,727.2¢ 604,498.2¢ 537,510.3°
Operation Costs 584,016.2° 500,554.7« 446,668.3¢
Sales Taxes arféxtra Charges 3,752.3: 3,729.47 2,150.3¢
Gross Profit 119,958.6¢ 100,214.0¢ 88,691.6¢
Other Business Profit
Marketing Expenses 23,808.9( 19,339.1¢ 16,227.7¢
Managing Expenses 72,063.8¢ 59,964.87 56,122.61
Financial Expenses 6,587.5z2 11,259.8:¢ 6,52.12
Other Expenses
Loss from asset devaluatieNew Rules 7,385.2¢ 3,669.0¢ 4,210.4¢
Sound Value Flexible Loss and Profidew Rules
Income on InvestmenfNew Rules
Operation Profits 10,113.0¢ 5,981.15 5,538.7C
Income on InvestmentOld Rules
Subsidy Income
Non-operating Income 3,550.92 3,833.67 5,064.92
Other Income
Non-operating Expenses 587.12 11.38 22.80
Other Expenses
Net Loss/Gain from Noi€urrent Asset Disposal
Total Profits 13,076.8¢ 9,803.42 10,580.8:
Income Tax -67.01 165.25 596.8C
Profits After Tax 13,143.9( 9,638.17 9,984.02z
Minority Equity
Other Adjustment
Net Profits 13,143.9( 9,638.17 9,984.02
Net Profits Attributable to Parent 13,754.5¢ 10,379.0¢ 10,845.7¢
(1) Basic Earning®er Share 0.07 0.05 0.05
(2) Diluted Earnings Per Share 0.07 0.05 0.05
Prior Year Income Adjustment
0 Sourc® Listed Annual Report
d Financial Not® The above financigtatements consolidatedtatement
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0 Key Financial StatusO (Unit: RMB* 000)
Items 2014 2013 % change 2013 2012 % change

Main Operation Income 707,727.2¢ 604,498.2! g 17.08% 604,498.2! 537,510.3° g 12.46%

Total Assets 13,076.8¢ 9,803.42 ¢ 33.39% 9,803.4z2 10,580.8: n 7.35%

Net Profit 13,143.9( 9,638.17 g 36.37% 9,638.17 9,98402 n 3.46%

Total Assets 762,783.4¢ 746,921.60 ¢ 2.12% 746,921.6: 731,432.5¢ ¢ 2.12%

Total Liabilities 252,183.9: 245,518.9¢ g 2.71% 245,518.9¢ 236,280.9¢ g 3.91%

Total Shareholder€quity 510,599.5° 501,402.67 ¢ 1.83% 501,402.6" 495,151.57 ¢ 1.26%

® Comprehensive Analysi©

Rating Analysis

d Growth in Revenu® Increasing The incomes continuouslyincreasing from 2012 to 2014
It increased 17.08% in 2014.

o Solvency) Strong Current ratio, quick ratio and asset liability ratio showed that ¢bort and londgerm solvency
was strong.
® Turnoved® Average 2012-2014:A/R Turnover Dayss long, Inventory Turnover Dayis short,

Comprehensive turnover is average

o Profitability® Weak 20122014:Gross Profit Rati@ndNet Profit Ratiads at low level.

® Financial Ratio® (SIC: 3827
0 Financial Inde® 2014 2013 2012

Subject Industry(30) Subject Industry(30*) Subject Industry(30*)
Current Ratio 235.67% N/A 175.67% N/A 215.85% N/A
Quick Ratio 195.45% N/A 144.84% N/A 170.83% N/A
Asset Liability Ratio 33.06% N/A 32.87% N/A 32.30% N/A
Debt/Equity Ratio 49.39% N/A 48.97% N/A 47.72% N/A
A/R Turnover Days 101 N/A 122 N/A 109 N/A
A/R Turnover Times 3.55 N/A 2.95 N/A 331 N/A
Inventory Turnover Days 48 N/A 52 N/A 63 N/A
Inventory Turnover Times 7.54 N/A 6.98 N/A 5.71 N/A
Net Profit Ratio 16.95% N/A 16.58% N/A 16.50% N/A
Gross Profit Ratio 1.43% N/A 0.99% N/A 1.03% N/A
Return onEquity 1.89% N/A 1.65% N/A 2.00% N/A
Return on Assets 1.86% N/A 1.59% N/A 1.86% N/A

* The number in the bracket refers to the numberof the enterprises in the same industry being stored in CBI database for the calculation of

average financial figures
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BANKING INFORMATION

0 Named T M Ne Nanyang Branch of Bank of China
o Account Typ&® N/A

d Account NoO XX056XX01

0 Addres© v #9 1297

129 Qiyi Road, Nanyang, Henan Province

o Telephon® 037763198052
d Opening Dat® 1996
0 Date of Intervievd 2015-12-9

dBank's OGpi ni on Normal

0 Average Deposid According to the financial statemestdigits low (as at2014-12-31)

0 Loan® According tothe financial statementhe balance of the Subjéeeshort term loan is RMB0,000,000.00 anc
long term loan is 50,000,000.08s at 204-12-31)

d Noted N/A
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PUBLIC RECORDS

0 Litigation RecordsO

0 Dated 2012-6-11 Hearing Date
0 Dated 2012-9-11 JudgmenDate
o Cour® s Beijing Xicheng District People’s
0 Cour® Purchase and sales contract dispute
0 Case NdO (2012) Xi Min Chu Zi No. XXXX
o Party Involved® Plaintiff The Subject
o Party Involve® Defendant Beijing XX Technologies Co., Ltd.

XX E
o Amount® RMB 78,000.00
0 Judgmer® In favor of plaintiff
0 Remark® Case closed
0 Dated 2012-3-5 Hearing Date
o Dated 2012-7-18 Judgment Date
0 Cour® [ Beijing Xicheng District People’s
o Cour® Labor ntractDispute
0 Case Ndd (2012) Xi Min Chu Zi No. XXXX
o Party Involved® Plaintiff X Chen X
o Party Involved® Defendant The Sibject

o Amountd RMB 10,000.00

0 Judgmer® In favor of plaintiff
0 Remark® Case closed

0 Litigation RecordO 2

Note: The report provides thedat 100 litigation casesithin the latest 5 years (2041-1 up to now)
For additional retroactive, please contact China Company Search Division byGéimaiCo@cbil.com.hk
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Clarifications:

1. Court information isiot open for public review in China.

2. There also |l acks a centralized database for | it i gattisiseparateifronh or mat i
another.

3. Litigation search service is not feasible in Chinese courts;

Information sources:
CBI China Litigation Database (includir&® million litigation records fronB,489local courts in different provinces and cities of China)
Local courts at different levels

Enquired companies themselves

1
2
3
4. Customers and suppliers
5 News media

6

Internet
Note: The litigation records as listed in this report are not equivalent to the total number of claims the Subjecyimactved in.

® Media Record®)

o Dated N/A
® Source®

0 Summar

® Detrimental RecordD

o Dated N/A
d Source®

0 SummayO

Page 28 of 41

Central Business Information Limited

21/F., W Sqaure, 318 Hennessy Road, Wanchai, Hong Kong  Tel: (852) 2542 2199  Fax: (852) 2541 8885



CB

ORGANIZATION MEMBERS

T XX 3 XXXX ooXXe N
E K E Nanyaan )E(X X X’ X X
ChinaXX XXXX Asset . Chen A . .
Industrial Group Management Co. Optoelectronic ShengX He Xjun Chen Xgiand | Wu Xxian
. Instruments Co.,
Corporation Ltd Ltd
84.35% 13.41% 1.89% 0.10% 0.09% 0.09% 0.07%
XX & M XX & M
£ £
WH i WH
XX Optical & The SUbJeCt XX Optical &
ElectronicCo., Ltd. ElectronicCo., Ltd.
Shenzhen Office Swzhou Office
100% 25%
s XX B D5YY E
Shanghai XXCo., Ltd. Shanghay'Y Co., Ltd.
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® Major Corporate Shareholder)

O CBI Business N® B2010021701
0 National Organization Cod®  71XX26XX3
0 Named T XX 3 B

China XX Industrial Group Corporation
® Uniform Social Credit Cod® 910000 **¥kxk3x

0 Registration Numbé& 10000000008**

0 Registered Addre€s o M XXX X XX A5
5/F., XX Building, No. X, XXX Road, Haidian Disti, Beijing

0 Date of Incorporatiod 20005-12

0 Legal Forn® Limited Liability Company

0 Registered Capit@l RMB 250000,00000

0 Legal Representatig XX Zhang XX

0 Share® 84.35%

0 Noted N/A

0 CBI Business N® B20100117a1

O National Organization Code ~ 71XX28XX8

0 Named XXXX ™ K E°

XXXX Asset Management Co., Ltd
O Uniform Social Credit Cod® 9100000 ** ** # %g*

O Registration Numb& 10000000008+
0 Registered Addre§s o vy 117 y n A5
5/F, Fenghui Times Buildingl1 Fenghuiyuan, Xicheng District, Beijing
0 Date of Incorporatiod 2008-11-8
o Legal Forn® Limited Liability Company
0 Registered Capité@l RMB 50,000,00000
O Legal Representatig X Wang X
0 Share® 13.41%
0 Noted N/A

Page 30 of 41

Central Business Information Limited

21/F., W Sqaure, 318 Hennessy Road, Wanchai, Hong Kong  Tel: (852) 2542 2199  Fax: (852) 2541 8885



CB

d Ultimate controlling shareholder®

0 Ultimate controlling XX Zhang XX

shareholded

d Country/ Regior® China

0 Funded Chai® XX Zhang XX
R 10000%T XX 3 'E®  China XX Industrial Group Corporation
R 84.35% The Subject

d Noted N/A

® Branche®D

O CBI Business N® B201003170011

0 National Organization Code ~ 68XX63XXX

o Named XX & M E WH

XX Optical & ElectronicCo., Ltd.Shenzhen Office
d Uniform Social Credit Cod@ 9440301 r¥Hrkrkiik

0 Registration Numbé 4403015011+
0 Registered Addre§s K M E XX A XXX
XXX, XX Building, Chegongmiao, Futian District, Shenzhen, GuangdangiRce
0 Date of hcorporatio® 200612-19
0 Persorin Charg® — XX Feng XX
0 Noted N/A
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O CBI Business N® B201003170012
0 National Organization Code ~ 61XX30XX3
o Named XX & M E" WH

XX Optical & ElectronicCo., Ltd.Suzhou Office
® Uniform Social Credit Cod® 9320594 *rikckkivicx

O Registration Numbe 3205940000***
0 Registered Addre€s XX XX
No. XX, XX Road, $izhou, Jiangsu Province
0 Date of Incorporatiod 20063-17
O Persorin Charg® XX Li XX
d Noted N/A
d No. of Branche® 2 Official Sources
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d Investment

0 CBI Busness NaD B2010011708
0 National Organization Code XXX 1455
0 Named St XX 'E”  Shanghai XX Co., Ltd.
® Uniform Social Credit Cod® Qiwkiik] 3568 14** *
0 Registration Numbé& 31000002089****
0 Registered Addre€s s o M XX X 47 0102
Room 0102, No.4 X lane, XX Roadjongkau District, Shanghai
0 Date of Incorporatiod 20117-10
0 Legal Forn® Limited Liability Company
0 Registered Capit@l RMB 20,000000.00
0 Legal Representatig XX Zhang XX
0 Share® 100%
0 Noted N/A
0 CBI Business N® B2010011706
O National Organizatio Coded ~ XXX2355
0 Named SEYY 'E"  ShanghalyY Co., Ltd.
® Uniform Social Credit Cod2 grxrix - 5636* 2355
0 Registration Numbé 3100M02089**+**
O Registered Addre€s B o M XX X 47 05
Room 05, No.4 X lane, XX Roa#iongkou District, Shanghai
0 Date of Incorporatiod 2011-9-10
0 Legal Forn® Limited Liability Company
O Registered Capitél RMB 40,00000000
0 Legal Representati@ Huang Xcheng X
0 Share® 25%
d Noted N/A
0 No. of investedcompanie® 2 Official Sources
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OVERVIEW

d Backgroun®

Having a good prospect indlindustry of optical instruments, ¥ XX & N A HenenXX Optoelectronic Instruments Factaapnd

XX & 'EY  BVI XX Optics Co., Ltd. established the Subject on April 5, 1995 and developed related prhguctgistration

information

p LN

d History®

19954-5:

2007-XX-X:

duringheestablishrent is listed below:

Name:v XX @ 'E® Nanyang XX Optical & Electronic Co., Ltd.

Legal Representative: X Ge Dex;

Registered address M M XX X” No. X, XX Road, Nanyang, Hean Provincg

Registered capitaRMB 51,430000.00

Shareholders

1) v XX® n A HenenXX Optoelectronic Instruments Factdnvested RMB33.43 million (65.00%);

2) . XX & 'EY  BVI XX Optics Co., Ltdinvested RMB18.00million (35.00%)

Legal form:Chineseforeign equity joint venturenterprise

Business scopeDesign, Research and Development, production, sales with after sales services of opticabhmaaensitive
resistance and related products

Operation period19954-5 to 20254-4

The Subject was registered.

The Sulpect was listed at Shenzhen Stock Exchange with the stock cOGEXXX .

The Subject has developstiadilysince incorporation.

d Line of Busines®

(Unit: RMB’000)

ltem 2014 2013 2012
Manufacturing and Sales of optical components 707,727.28 604,498.25 537,510.37
Revenue from Lease of Properties 3,550.92 3,833.67 5,064.92
Total 711,278.20 608,331.92 542,575.29
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Manufacturing and Sales of optical components

The Subjecs optical components can be classified as lensnprieptical axiliary materials light dependent resistors and others. Thiej&ts lens
include CRT lens, lens for illumination systems, optical lens for digital cameras and lens for projectong, satesof lens account for at least 50%
of the Subjecs total amual salesof optical componentsAnother major product is prism, which has been accounted for abedf%0of the
Subjects annual salesf optical componentfor last three years. Examples are pentagon prisms, DVD PSB piiithgrisms PSCand optical
blank of xcubes.The Subjecs light dependent resistors and others have sh@édil the total annual sales of optical components for latest 3 years,

while the optical auxiliary materialsoupied less tharf3.
Revenue from Lease of Properties

The Sulects lease revenue is mainly originated from leasing its own residential units, offices and warehouses in Nanyang. Generahyi¢his

less than 2% of theuBjects total revenue.

® Present SituatiorD

The Subject is a listed companyhd Subjetis one of the key opticalomponenmanufacturers in China with the major products of lens and prism
occupying about 80% of total saleshdut 70% of the total outpsuch as lens and prisnis)exported to Japan, USA, Germany Korea, Hong Kong
and Taiwa with the Clients including Epson, Canon, Samsung, Zeiss, Sony, Fuji, Sharp and Sanfe &abject supplies its products to the

Clients (such as Sony, Fuji, Sharp and Sanyo) with the supports / assistance of two foreigdajemieYsy Properties @Qooration 3

v  andMing X International Co., Ltd ‘E”  respectively.

The Subject experiences a rapid growth in recent years with an increasarikétshare regarding optical components (for projectors). For examples,
the Subjecs output regardimprism series have occupied over 20% of global market #h&@4. Other lens have aldmeenshared a very important

role.

® Operating Performanced

The Subjecs main operation income has been over RMB 0.5 billion, RMB 0.6 billion and RMB 0.7 bédbpectively in 2012, 2013 and 20The
increase every yeaeflecs that the market demarisl increasing. However, the gross profit ratio and net profit ratio was at low level which was lower
than 2%.
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® Analysis of business competitiveneés

Superiority
1. The production of optical components is one of the high tech industry, which supported by the Government. This supparts creat
good environment for thiedustrialgrowth;
2. The Subjecthas a strong history and background from military basedperges,which formed an important component of the

Subjects enterpriseulture

3. The Subject consists of various overseas cliemthjch provides feedbacks and supports for iimprovementof management and
technology
4. As China becomes dominant fine industry of optical components, the Subject takes this opportunity to change the tradition and lead

theindustrywith high technology. As a result, its products become very competitive;

5. The Subject plays a leading role in the production of dptizating products and has a high production capacity of optical components
and relate@ccessoriedt became an important supplier for wieiown enterprises such as SONY, EPSON, CANON, SAMSUNG and ZEISS.
Its base of clients is international leading guises;

6. Based orthe structure of global optical components industry, 36% belongs to lens (for digital cameras), 22% for DVD players, and

only 16% for projectors. This creates a room for thiej&ts development and growth for projectors related aorapts.

Inferiority:
The Subject specialized the production of optical components for projectors and digital TV. Its performance will be largely affected by the

quantity demanded hylatedmanufacturers.

Note: Military based enterprises refer tarious institutions. lts main shareholder: China Southern Industrial Group Co., alacstrang military

background.

0 Industry AnalysisO

Optical devices are widely used for various observations, measurements, aralysisording, information procesg, graphicevaluation energy

transnission and changes. They are important components for optical instrugraptigal display products and optical storage equipment.

The processing of optical devices is a labor, capital and technology intensigryintis main feature is the necessity to design and produce the
products, which can meet the requirements and characteristics ofsgtimducts. To produce a high performance, low cost and large bulk of optical
devices, the capacity of product desigigh tech equipment and well trained labor is a must for the manufacturer. The main obstacles to break into

this industry include the required technology protection, goodwill and trust, quality of labor force and system manaijesment sk

The world optiel device business centralized in Germany, Japan, Korea and Taiwan. Having a traditional history of research and development o
various glasses and lens in Germany, leading enterprises such as Leica and Carl Zeiss emerged aatiesof/itighly rankel products. Japas

industry for optical devices has developed rapidly since World War II. Although the quality is still worse than thosetunadufaGermany, the

price and the unique functions become significant advantages in global markets. Timamafecturers include Canonjkén, Fuji, Olympus and

Chinontec.
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The traditional processing of optical device in China developed since the establishment dt Hegplilic of China. This process was mainly
carried out by various institutions and reseédaboratories in the aspects of military, aviation and aerospace. The scale was relativedydthall
production equipment was old. The quality of the output was very poor when compared to those manufactured by advaresdTeeuntri
performance, cosproduction skills, applications armdarketpromotion were weak. Most enterprises focusedhertraditional processes, such as
grinding through particles and polishing, etc. The level of automation for these processes was low with the quality mi#Eendskersexperience

and skills. The output was applied to telescopes, microscopes and spectacle lenses.

There has been a technological developmettiexkills regarding optical coating, information and display since 60s of 20th century. The eraergenc
of digital and graphical information products madedp#calcomponents to express its characteristics of high precision and function. They could be
applied to a wide range of products, including projectors, digital TV, digital cameras, lens (fa phalpies), CEROM, DVD ROM, DVD players,

as well as MD players.

The rapid growth of global industry of optical components triggers the injections of state and private capital in datnsgtjchin establishing
related enterprises. The competitions beeanore and more intense. Many global well knommterprisesn Japan, Korea, Taiwan, USand
Germany set up production plants in Chiwhijch centralized in the area of Zhujiang Delta, Yangtze River Delta and Huanbohai Area. The advantage

for the domestienanufacturers having the labor force in low cost weakens and China becomes the majdd production base.

At presentthe industry of optical components is market oriented, whignmacraregulation and control by related governmental departments. An
agency, namelyT @ @ 3 1 w China Optics & Optoelectronics Manufactures Association (COEMA) playanadvisor and assistant
role for government administrating optics and optoeleatsoimdustriesit was voluntarily sponsored by enterprises, institutiemgaging in optics

and optoelectronic science researching, manufacturing, teaching and stiRigasmtly, the government issued various policies encouraging the

industrial development. Examples are

e | 6 Y ga” ~ 2000 k-0

translated as the List ¢fidustries, Products and Technologies Encouraged and Emphasized on by the State for Development (revised in 2000)

as

& [nadbd 3. v" 2004 1

translated as the Directory of Prioriyevelopmenof High Tech hdustries (2004)

é T i 1 2006
translated as National Guideline on Medium and Long Term Program for Science and Technology Development
é MW ol

translated as Plan B for High Tech Industrial Development

The domestic enterprises for the production of optical component canesanil growth in such a competitive market only when they put more

effort on product innovation and skithprovement

The Subject commences the production of precision optical components and parthgm@ceipt of purchase orders from both dealers and
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manufacturers. The X cubes, TIR prisms and lens are mainly expotteshtanufacturers in Japan, Korea, USA and Europe. The quantity demanded

is affectedby the sales performance of the consumer products including digital TV, digital propeuticligital cameras.

The Subjecs main competitors include ~ XX &  (translated as Japan XX Optics) XX ™ E* (translated as Asi¥X Co., Inc.),
ZZ & M 'E” (translated agZ Optical Co., Ltd)and BB® " - 'EY BB Optical Technology (Group) Company

Limited.

Japan XX Opticsis a Japan based manufactuvérjch specialized irthe production of various prisms, polarizers / polarizing prisms, mirrors, coating
products, gratings collimating lens, components made of calcium fluoride, cylindrical lenses, etc.illss @kd techniques applied on PSC
componentsrein the leading role. It also established an enterprise in Zhongshan, Guangdong Province. Its total sales revenug@%daltibed 1

yen in 241
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Asia XX Co., Inc.is a global well known manufacturer optical components. The main products include lens, prisms, mirrors, filters, gunsights,
microscopesand cameras, etc. This company has rich experience and skills regandintpyer coating and glass moldingt present, it has
established four subsidias in Dongguan, Shenzhen, Shanghai and Hangzhou. The value of the components being prodiitésl NT3®.50

billion.

ZZ Optical Co., Ltd. is a Taiwan based enterpriskich specialized irthe manufacture of lens. Its lens for scanners, digital casnand mobile
phones were developed rapidly. At present, it is capable of producirgphenical lens (made of glass) and has technique fospioerical coating.
It is also in a leading position for the lens being used in projectors. Two enterprisdsekavset up in Foshan and Suzhou respectively. The total

sales exceeded NAL50billion in 2011

BB Optical Technology (Group) Company Limitexione of the leading optical manufacturers in China. It specializthe gresign, manufacture and
sale of opical components, instruments and modules. The main products include lens, mirrors, prisms, modules for digital caneoas, proje
scanners. It is the largest manufacturer for mobile phone camera modules with the sales revenue from processing @&hBr4€a tillion in

2011.

The Sibject is one of the higtech enterprises in Henan Province and one of the leaders in the industry. It received the suppohts from
government. The total output of optical components by domestic enterprises has r€acd&dd@ total world output. The Subject occupied about

30% of domestic market share.

® Trends and Prospect®

The Subject attempted to develdpe optical components into the aspect of lased phase space, in order to strengthiea application of the
products. The potential new products include key optical modulésrimi” projection devices, modern smooth surface components and mini camera

modules, etc.

The Subjects strategy in the comingByears is:[ the optical component is base, the optibal film is core, actively extends to the downriver of

the industry chain, became the top optoelectronics enterprise in

As thedemand for digital cameras, mobile phones (with cameras), projectors increases rapidly in recent years, itishexpesteess opportunity
for the manufacturers of optical components is optimistic. As the Subject is one of the leading manufacturers in Qlithactiéshpve a strong
competitive power and will not be seriousiffectedby some unfavorable factorgjch as appreciation of RMB, tlecreasingcost of materials, and

the drop of price regarding optical lens, and the recent global financial crisis.
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d Relationship and Appraisal®

The Subject is honored d&ey High-Tech Enterprise under National Torchaf® by Torch High Technology Industry Development Center, The
Ministry of Science and Technology. It is onetlé High-Tech enterprises in Henan Province, which was horiored o 3 and Aclass
enterprise management method by China Customs. Besidess fitowared as Top 100 Potential Sradiédium Sized Innovative Enterprises by
“Forbe$ Chinese Edition in 2008nd 2006. It also passe$09001:2000 Quality Management System CertificE8©14001:2004 Environmental

Management Systenasid GB/T28001:2000Dccpational HealtrandSafety Management Certificatespectively

End of Report
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APPENDIX

® CBI Credit Index®

Credit Index and Descriptions
ITEM MAX SCORE SCORE
Organization 18 16
Management
Management 9 7
) Performance 15 14.5
Operation
Present Situation 22 18
Finance Solvency 9 9
Profitability 6 2
Credit Appraisals 7 6
Credit
Public Records 7 6
] Prospects (Industry) 3 1.8
Business .
Prospects (Subject) 4 2.8
Additional Factors Additive Scoreg+/-) -5~5 0
Total 100 831
CCRI Rating Risk Description
Over 90 A+ ExtremelyLow The Subject’s credit status is excellen
80-89.5 A Very Low The Subjectds credit status is very goo
70-79.5 B+ Low The Subject’s credit status is good for
60-69.5 B Medium The Subject’s credit status is fairly g
) The Subj ect ' sir. RRudenakistecommended fsr any bigiided business
50-59.5 C+ High .
transactions
40-49.5 C Very High The Subject’s credit status is poor. Pr
Below 40 D ExtremelyHigh The Subject’s cr edbusinesstramdactiens aresnotadvisaple. p o o
No credit rating is given due to any one of the reasons below:
The Sibject has been existed for less than 1 year;
- NR Not Rated The Subject’s registration status is ei
Insufficient financal information could be retrieved
The Subject is not an incorporated enterprise.
This report is furnished by Central Business Information Limited in STRICT CONFIDENCE at your request for your exclusiieileseasonable effort has be
taken to engre accuracy, Central Business Information Limited does not guarantee the correctness of this report and shall nobbarliakdesf or injury cause
by the neglect or other act or failure to act on the part of said company and/or its agents girgocelecting or communicating any information.  This report]
used solely for your use and no part of the report shall be disclosed to any third party. Copyright by Central Busimasierrifanited.  All rights reserved.
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