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DISTRICT: .. [SUEN. . LB

TSUEN. A, TOPN. ... LOT NO. 340...

-

OWNER

P ACHFI S DNELL G b RIS b TED

TERM

(0 75 YEARS FROM 18T JULY 1898 RENEWABLE FOR A FUR--

THER TERM OF 24 YEARS LESS THE LAST 3 DAYS THEREOF - .. -

{0 99 YEARS FROM 1ST JULY 1898 LESS THE LAST 3 DAYS
THEREQOF .

[\;{ EXPIRING ON 30TH JUNE 2047

([ tick where applicable)

s [LOD .7 PER ANNUM/UP TO
30TH JUNE 1997 AND THEREAFTER AN
AMOUNT EQUAL TO 3% OF THE RATEABLE

CROWN RENT VALUE FOR THE TIME BEING OF THE LOT

PREMIUM .. B £4 (200887 s
REFER TO VOL. o230 FOLIO 35 ...
Entered and Indexed c
o Cherl
e S/altad o
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¢  NEWGRANTNO. 67 6 7

File Ref. 3 DLO/TW 136/WLT/63

PARTICULAAS AND COWDITIONS OF EXCAANLE

PAATICULARS adD CONDITIOWS for tne GRANT by tne (Covernaent of riong Kong
{nersinaftor referred to as "tne Govermsent®), aobting in sccordance witn tne
grovisions of tue Jolat Deolaration of thns Govermuent of the nited £ingdow of
Great OScitain and Norinern Ireland and the Covernusent of tha Peopla's Rapublilo
of Cnina on the <Juestion of iHong Xoag, of the lot desaribed in The Firat
Sopedule nereto and snown coloursd pink and pink natoned blue on Plan I aanvexed
nereto for a teram of ysars oaoumencins oo the date of the iewnorandum of
Agreegant at the end hereof and expirins on the 30th day of June 2047 at the
rent specified in thne 3aid Fipst Schedule and subject ko Fhe Ueneral and
spacial Conditions hereunder, in excnange for the surrender of tne ULD LIT3
Joseriped in the Second Sonedule hersato and showm ooloured blue ca Plan II
JHNeKsd nNoretoe

First Schedule

PARTICULARS OF THZ LOT

deglavry
Lot do. Locatien Site Area fent frogiua
Tauen Wan Yeung Uk As delinsated 3 361 Up to 3dth $06,120,000.00
Town Lot Road, Tauen  and shown aquare Juns 1937
Hos 340 WYan, dew ooloyped pink aslres $1,100,00
Territorias and pinx (about) ger annim,
natened blue and tReros
on Plan I after, an
annaxed asount equal
nereto ) to 3 of ine
rateandle
value for tne
time Deing of
tos lot
Second Sehedyle Jﬁu4aut= { o W Crown
e 378 o, ﬁ :
OLD LUT3 TU 34 SUAHSIDEASD
{d,l.‘u
Area ain
D.0. 0. Lot Jo. Location sJuare feet dsnt Rswarks
443 37 Sahs feung Uk 90,000 (about) $1,035.00 Nid
and foad, Tsuen per aiuxs

437 a2 Wan, wdew
Territorias




Rateadle walue

Effective date

GENERAL CONDITIONS

1.(a) Fent aa apecifisd in the Particulars of the
Lot shall coumence from the date of this Agreebent and
until ¢the 30th day of June 1997 shell be paid in arrear
on %the 18t day of July in every vear, the first yearly
rent or a due proportion thereof becoming due and to be
pald on the st day of July mext following the date of
this Agreement.

(v) From the 13t desy of July 1997 until the
expiry of the term hereby granted the rent for the lot
shall be ecalculatad and paid with reference to the
period coomencing on the Tat day of April and ending on
the 318t day of Mareh in each year, ang the Grantee
shall pay and there shall be collected by the Director
of Builldings and Lands (hereinaftar called "the
Director™) es rent for the lot for each suwh pericd an
amount egual %o 3% of the rateable value from time to
time of the lot, the maid rent to be paid bty four equal
quarterly inatalments in advence on the 1at day of
April, the 1st day of July, the 1at day of Cctober &nd
the 1ist day of January in each year, and the first
quarterly payment together with all geeryed arrsars of
rent becoming due and to be pald cn the ist day of July

1997.

(e) For the purposes of this General Condition,
the rateable value of the lot shall be the ratesgble
value a5 set out from time to time in the list declared
or the interim valuation zmade by the Commissioner of
Rating and Valuation (hereipafter callsd "the
Conmieaionern) under the HRating Ordinance or any
legislation amending or replacing the saxe, of the
tenement, or, if there is more than one tepement, the
aggregzate of the ratesble valyes and/or interin
valuations as so st ait or mde of all the tenements
copprieed wholly or partly within the lot.

(d) For the purposes of sub=clause {0) hereof :-

(1) 2 rateable value in & new list,
when declared, and an intsrim valuatlon, when
made, and a carrection, alteration or
variation of a rateable velue or an interix
valuation, when wmade, shall take effect fronm
the effective dates for the same under the
Rating Ordinance;
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(11) i1f the effective date aof an Interim
valuation 1a earlier than the date of the
waking of the interim valustion, or 1f the
rateable value hes been corrected, altered or
varied and the effective date of such
correotion, alteration or variatien is
eariier than the date of the making of the
correction, alterstion ot varlation, and as a
result the rent for the lot 1s increased, the
rent due for the period since the effective
date of the interim valustlon or the
correction, alterationm or vapiation shall, in
so far as 1t has not been slready paid, be
added by the Director to the next paypent of
rent due following the date of the mking of
the 4interim valuation, gorrection, &lteration
or variation, and 1f as a result of the
making of the interim valuation, correction,
alteration or variation tha rent for the lot
is reduced, Bany anount found to be overpaid
by the Grantee my be deductad by the
Director from the next payment of rent due
following the date of the making of the
{pterim valuation, correction, alteration or
variation, or shall be otherwise credited te
the secount of or refunded to the Grantee;

(111) a tencment ahall be deened to be
conpr ised partly within the lqt if the
building 4n which 1t is oontainsd stands
partly within the lot; and vhere a tenement
is 80 deemed to be copprised partly within
the lot, thers shall be inoluded for the
purpose of determining the rateable value of
the 1lot only the saope proportion of the
rateable value in the 1llst deolared or the
interin valuation mde under the Rating
Ordinance or, B3 the case may e, the
reteable wvalue fixed under  sub-clauses
(d)(dv), (a@)(v) and- (d){vl) hereof, as, in
the opinion of the Director whoae declsion
thereon shall be final, the srea of the lot
beaprs %o the =rea of all the lots on which
the building stands;

(4v) in the event that no rateable value
has baen aacertalned under the FRating
ordipance in respect of a tenement, whether
by reason of the exemption ef such tenepent
from assesment to rTates or otherwise, the
Director mey cause to be fixed such rateabdble
value aa 1f the tenement were assespable to
rates under that Ordinance, and the ratsable
value mo fixed shall be the rateable valus of
the tenement;
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(v) in the event that a3 a result of
the demolition of a tenemant. or of a tenegent
being unoccupied bty reason of an order of the
Government ity rateable value is deleted
under the HRating Ordinance, Lhe rateable
value of the lot shall, if the Director in
his absolute discretion thinks fit and unttil
an interim valustion of & tLenasent or
tenements wholly replacing the denclished or
unoccupied tersment 15 made gnder the Rating
Ordinance, inculde the ratesbla value of such
tenemant ap last sscertalned by the
Conmisaioner;

(vi) where an interim valuatiocn is mede
of 8 tenersnt or tenemsnts which replace psrt
of & former tenement in raapent of which the
ratezble value aa last ascertained by the
Commdssioner was 1included iIn the rateabls
value of the lot in acvordance with
sub~clause (d)(v) hereof the rateable value
of the part of the Cforzer tenement not
replaced by Lthe interinm valustion shsll be
such portion of the rateable value of the
former tenoment, as last ascertained by the
Coumissioner, a8 the Direotor ahall in his
absolute disgretion consider appropriate to
that part.

() Thsre shall be added te the yearly rent of
the lot fixed in acoordance with sub-clause {b) hereof
spoh pum as my be neceasary to mke the total number
of dollars a mltiple of rfour.

Z.(a) In 1lieu of the colleation of the yearly rent
by Lhe Dipector wunder General conditlon 1{b)} hereof,
there may, in addition to the pates to be collected
guarterly by the Collector of Ratea under the Ratlng
Ordinance in respect of any terement comprised wholly
or partly within the lot, be depanded and collected by
the Collector of Ratea from the crentee an amount equal
to one fourth of 3% of the rateable value of any suoh
tenemant together with such sum as may he necessary to
make the total number of dollars in any such demand an
integar. For the purpcse of this sub-clause the
proviaions of General condition 1(d){1) and (11) hereof
gshall apply mutatis mutendis.
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4] For the purpese of sub-clauae (a) hereof, In
the event that only part of a tensewent is comprised
within the lot the amount that may De demanded in
respect of that pert shall bear the same proportion te
33 of the ratable value of the tenemant as, in the
opinion of the Director whose decinsion thereon shall be
final, the area of suoh part bsara to the area of the
whole of such tenerent.

{¢) Upon a demand belng mde by the Collector of
fatesa umder sub-clsuse (a] hereof the Grantee shall pay
the emount 90 demanded within the time epecified in
auch demand.

(d) Payment under sub-clause (c) hersof of an
additional demand under sub-clause (a) hereaf shall
operate es an absolute disoharge for the Crantee frox
bis liability to pay the rent in raespect of the quarter
for whiah such depand was made.

3. The reference 1n General Condition 1{e)
hereof to the rateable value of a tensment as set out
froz time to time in the list declared or to an interin
valuation £ade under the Rating Ordinance shell include
in a otase where much ralkeable value or interim
valuation is corrected, naltered or waried under that
Ordinance, a reference to such ratsable valus or
interim valuation =z» so corrected, altered or varied.

y, By execution of  these Copnditions, the
crantee expressly acknowledges snd agrees that the
Covernmant shall have no 1lability whatscever to the
Grantee or his successors, asslgns, portgagees or
tenants for any loss, dsmage OT delsy of whabsoaver
kind houscever arising or resulting directly cor
indirectly from eny act, owxission, negleot or default
whatsoever or howsoever arising while in the courae of
or 1in connection with the grant of the lot. Without
prejudice Lo the generality cf the rorsgelng proviaions
of this General Condition it is hereby sgrosd between
the parties hereto that :

(a} any information or records of whaltsoever kxind
(hereinaftar oalled "infermation”) supplied
by or obtained from the Govarnmant in ANy WY
concerning the lot or any aurrounding lang or
ptruycturas shall not be pregarded a3 all tne
information that the Government has in its
posseasion and that 1t {8 not in any way
whatsosver a term of this Agreemsent that ell
the information held by the Government be
made &vallable to the Grantee either before
or after thes eXxecutlop of these Cenditions,
notwithstanding eny request for the supply of
all or any of sueh information, efiher
expressly or lopliedly mads by the Grantee;
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(b)  that the Government in no way warrants the
dccuracy or correctness in any way whatscever
¢f any inforestion mede avallable or
obtained, and in particular does not warrant
that the 1lot 43 fit and suitable for any
particular purpoas, and that amy warranty or
undertaking of whatsoever kind express aor
ioplied is expressly negatived; and

(e} that the Crantee shall not bs entitled to
revoke, withdrew, cancel or resile in any way
whatsoever from thia Agreement nor be
entitled in any way whatacevar o
compensation or a reduction in the premfum or
any other compromise whatacever should he
subsequently detsrmine that tha lot is not
fit for his particular purpoase,
notwithstanding that the Government may have
held the information before the grant which
¢ould have  established or assisted the
Grantee jin establishing that fact.

3. The Grantee shall aceapt ths lot in such
state and condition, whether geclogioal or otherwise
whatsoever &nd whether on, above or below the surface
of the g&round, as it exiats on the date on which
possession of the lot 1s deemed to be gilven in
accordance with  Special Condition (3) of these
Conditions. The Government gives no warranty, express
or implied as to the suitability or fitneas of the lot
or any part thereof for the development of the lot
whether in accordance with these Conditions or
otherwise, and the Grantee for himself, his auccessora
or asaigns undertakes by execution of these Conditions
not Lo mke any clalm againat the Government for any
loss or dameze whatsoever which he may asuffer ea a
reault or arising out of the state and condition
whether geological or otherwiae ol the lot.

6. The Grantee ahall indemify, and kesp
indemnified, the Government against all actians,
procesdings, liabilities, demands, ceosts, expenses and
olaims whatscever or howsosver arising out of or in
connection with any damage whatsosver cceuring within
adjacent or adjoining Goveranpent or leased land, which
damage 1n the opinion of the Director (whoae opinion in
each case shall be finsl and binding upon the Crantee)
has been ocaused as a result cr in consequence, whetheor
direct or otherwlse, of the development or
redeveloppent of the whole of the lot or any part or
parta thereof or any other works whioh the Grantee 18
required to undertake in  compliance with these
Conditions or the cauas of which demage cannot in the
opinion of the Director (whose opinion in each ease
shell be final and binding upon the Grantee) be
aacribed to any other factor,
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7.(a}) The Director ahall at such time as he thinks
fit or upon the application of the Grantes, set out the
lot on the ground and the Grantee or his authorlzed
representative arter such setting out when called upon
by the Director will attend at the lot to inspect the
survey mark= delineating the lot on the ground and will
be given =8 plan showing the positiona and descriptiona
of eaoh such park. The Grantee shall not commence any
operations for building on the lot until it shall have
besn so set out by the Director. The Grantee shall
take or cause to be tesken all proper care and
precautions: to sefeguard the sald survey marks frow
disturbance or removal, Ir, befors commenclng any
operations for building on the lot, any of the aaid
survey marks are olaturbed or removed, the Grantee
ahell apply im writing to the Diractor for replacement
by survey and shell pay on demand to the Government in
advance ths prescribved fee thersfor.

(p} In the event that the Grantee is found to
have eneroached upen and to be occupying Government
land the Director mmy in his absolute discretion eifther
require the Grantee to demolish amy building or part of
any building atanding on such Government land, to
reinatate »such Covernzent lang to his satisfaction and
deliver vacant possession of the sepe to the Government
or pay to the Government suvoh sum as the Director in
nis absolute disoretion shall determine aa the premium
in respect of such GCovernment land. A oertilicate
under the hand of the Director shall be conclusive as
to the sxtent of any such encroachment and as to the
amount of the premium payable in respect thereof. If
the Grantes fails to demolish sny building as required
by the Dirsctor as =above, it ahall be lawful for the
Dirgotor to demolish asuch bullding and the Grantee
ohall pay on derand to the Covernment the amount
certified by the Director &3 the cost of such
demolition. In the event that the Director exercisas
his disoretion to require the payment of premlum as
aforasald, upon the payment of such premium the area of
Government land encroached upon shall be deemed in all
reapeots to be part of the lot and shall be lncluded
in the leame when fasued.
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8. The Grantee shall throughout the tenancy
saintain all buildings erected or which may at zny time
hersafter be erscted on the lot in good &nd substantial
repair and condition, and in such repelr and condition
cdeliver up the seme at the expiration or sooner
determination of ths tenancy, In the event of tha
demolition a2t &any time during the tenancy of any
building then standing on the lot or any part thereof
the Grantae shall replace the same either by sound and
substantial Dduildings of the zame type and ¢f no less
volume or by bulldings of such type and value as shall
be approved by the Director. In the eovent of
demolition as aforesaid the GCrantee shall within one
calendar month of such demolition apply tec the Director
for consent to carry out building works for the
redavelopment of the ' lot and upon receiving such
oonsent shell within thres calendar months thareof
ocommence the neceesary work of redevelopment and shall
complete the seme to the satlsfacticn of and within
such time limit as 41s leid down by the Director.

g, The Grantee shall permit boundary stones
properly cut and psrked with the mumber of the lot to
be rixed at each mngle thereof and elther in or on the
land ita=lf or in or on amy bulléing erected thereon as
mey be required by the Director and shall pay the feas
preseribed by him therefor as well as the prescribed
fees for the refixing of such boundary stones which,
through being lost, damaged or removed, need replacing.

10. Any private strests, roads and lanes which
by these Conditions ere reguirsd to be foreed shall be
aited to the sstisfaction of the Directer and fncluded
in or excluded from the ares to be leased &S may be
determined by him and Iin either canse shall be
surrsndered to the Covernment free of cost if &80
required, If the smald atreets, roads and lanes are
surrendared to the Government, the surfacing, kerbing,
dreinage (both foul and atorm water aewers) &and
chennelling thereof chall be oarrisd oult by the
Government at the expense of the Grantee and thereafter
they shall be mintained at public expense, Lf the
anid privats satreets, roads and lanes regain part of
the area to be leased, they shall be curfacsd, kerbed,
dralned, ohannelled and maintained bty &and at the
expense of tha Grantee in all respects to the
satislaction of the Director.

11.(a) The Grantee =shall throughout the tenancy, at
all reasonable times, permit the Director or his
authorized representatives, with or without having
given notice, to enter in or upon the lot or amy pert
thereof or any bullding or part of any building erectead
on the lot for the purpose of inspecting the same so as
to ascertain that there is no breach of or fallure ta
obaerve any of these Conditiona.
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(v) The fulfilment by the Grantee of bhis
obligations under these Conditicne shall be & condition
precedent to the grent or continuance of the tenancy
and in the event of any default by the Grantee 1lp
complying therewith such default shall be deemed to be
a continulng breach and the subseguent acceptance by or
on behalf of the Governzent of any rent or rates or
othar payrents whatsoever shall not (except wnere the
Governwent has notice of such breach and haa expressly
acguiesced therein) be deemed to constitute any waiver
or relinquishment or ctherwise prejudice the
enforcerent of the Governbent's right of re-entry for
or on account of such default or any other rights,
remediea or claims of the Government in reapect thepreof
under these Conditlons whioh shall continue in foree
and shall apply alsc in respoot of default by the
Grantes 4in the fulfilment of his obligations under
these Conditions within any extended or substituted
period Y] if it had been the periocd originally
provided,

124(n) Upon any failure or neglect by the Grantee to
perform, observe or comply with any of these
Conditicns, the Government shall be entitled to
re-snter upon and take back poasession of the lot or
any part thereof and all or any bulldings, erections
snd worka thereon or on such part and thersupon this
Agreement and the rights of the Grantes nereunder shall
abaclutely ocemsBs and determine {in respect of such part
if the re-eatry 1s upon a part only) but withowut
prejudice to the rights, remdies and clains of the
Government in respect of any aatecedent breach,
non-observance or non-performance of the terms and
conditions hereof.

(b In the event o©of re-sntry by the Covernment
for or in reaspect of or ariailng out of the breach, non-
obssrvance or noneperformance by the Gramtee of the
provisions ef theas Conditlons, the Grantee ahall not
be entitled to any refund of the premium pesid by him or
any Dpart thereof or to any payment or compensation
whatsoever whether in respect of the valus of the land
or any buildings therecn or any amount expended by the
Grantse in the praparation, formation or development of
the lot or otherwias.

13, {a) ¥hen these Conditions have been performed and
complied with t¢ the satisfaction of the Director, the
Crantes shall subject to approval of hia title by the
Registrar General (Land Officer) be entitled to & lease
of the lot as described in the Particulars of the Lot
for the term wstated in the preamble to these

Conditicna.
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(b) The Grantee ashall take up the lease for the
lot when called upon te do so bty the Registrar Ceneral
{(Land Officer) and shall pay ¢the preseribed fees
therefor, and an ondorgenent by the Regimtrar General
(Land ©Orficer) on these Conditions or on the District
Land Office FRegimters that plans of the lot or any
specifisd psrt thereof ares in the Tauen Fan District
Land Office and that the lease thereof must be taken up
befora &Ny further dealings with the lot or & apecified
part oan be registered, shall have effect accordingly.
In the event of more than one tullding being erected on
the lot the Crantee my be required to take up a
separate lesse for tihe site of each separate bullding
and ahall pay the preascribed leas for every additional
leans 50 required to be taksn up.

{c) Pending the issue of the lease the tenancy
of the lot =hall be dsemed Lo be upon and subject to,
mnd such lease, when izaued shaell be subjeot to and
contain, all exceptions, reassrvations, ocovenants,
eclausea and conditions as are now inserted in leaaes of
similar 1lots in Hong Kong =as varled, mdified or
extended by those Conditions.

14.{a) The expression "Grantee” shail in thess
Conditlions include the person entering into and
exscuting thia Agresment and where the context 80
sdmits or requires his executors, adminiatrators ang
aesigns and in the case of & oorpaoration itz successors
end assigns and the expreasion "lot", except where the
context otherwire refers, means the lot stated in the
Psrticulars of The Lot herecf. TWhere the context ac
gdmits or requires, words importing the meoacullne
gender  shall Dbe deesad to include [females and
corpurations, and words in the singular shall be deemed
te inclade the plural, ’

(1) The foregoing General <Conditions shall be
read and construed as varied or mpdifiled by the Speaial
Conditions hereinafter contalned, and the expression
"these Conditions™ whenever used shall eean and include
the General and Specisl Conditions,

15. The marginel notes to these Conditions shall
not be desmed to be part of these Conditions and shall
not affect the imterpretation or conatruction thereaof',
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SPECIAL CONDITIONS

(1) The Grantes shall surreader at his own
expepse to tha Government fres of cost the old lots
desoribed in the Second Schedule hereto to the
satiafaction of the Reglstrar General {lLand Officet)
contemporanegusly with the execution of this Agreement.

(2) Having paid to the GCovernwent the
adrinistrative [fee amounting to $60,000,00 (the receipt
whereof is hereby acknowledged), the Grantee shall pay
to the Government on demand and in one lump sum the
anount of $86,120,000,00 being the premium specified in
the Firat Sehedule hereto.

{(3) Subject to compliance with Special Conditions
(1) ana (2) hereof, poasession of the lot shall be
deemed to be glven and taken on the date of this
Agrespent,

{4)(a) The Grantes shell within 12 months from the
date on which poasession of the arsa shown coloured
grean (hersinafter referred to as "the Gresn Area") on
Plan I annexed horecto 1s given to the Grantse and
before any btuilding operatlions (excluding site
formation works) copmence on the lot, at his own
expenses and in all respects to the satisfaction of the
Direotor lay, form, provide, construct and surface in
sgoh manner, with such materisls and to such standards,
alignwent, 1levels and design as the Director shall
approve the GCreen Area so that pedestrian and other
traffie ray be carried thereon. The Grantee shall
thereafter mintain at his own expense the Green Ares
and everything thereon, therein or thereunder in good
condition and to the satiafaction of the Direotor until
such time 38 possemaion of the Green Area has Leen
re-delivered to the GCovernment 1in accordance with
gub-clause (b) of this Specisl Condition.

{v) For the purposes only of c¢arrying out the
works specified 4in sub-clause (a) of thkis Special
Condition, the Grantse shall on the date specified in s
letter from the Diractor be granted possession of the
Creen Area, Possession of the Creen Area shall be
redelivered on demand and in any event shall be deemed
to have been redelivered to the Governzent by the
Grantee on the dats of & letter fros the Directeor
indicating that all the works specifiled in aub-clausze
(a) of this Special Condition have been complsted to

his satisfacetion,
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